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What is Commercial Property Assessed Clean Energy?



C-PACE for new construction
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Eligible costs for C-PACE financing

Total Eligible Construction Cost (TECC)

• total hard and soft costs directly related to a building’s design and 

construction

• Helps determine the total amount of C-PACE financing

Eligible costs

• Construction costs: including labor,  

construction materials, equipment and 

utility connection fees, 

• Vendor fees including building design, 

legal, Professional building, design, legal, 

accounting, etc.

• Project development costs including 

administrative fees, project management, 

operating losses during construction 

• Insurance, interest and fees 

In-eligible cost categories

• Costs related to land acquisition

• Marketing expenses

• Items not affixed to the property



Whole Building Energy Model
• Developers submit a whole building energy model to demonstrate that the 

building will be more energy efficient than code

• C-PACE can cover 20-35% of eligible construction costs based on efficiency 

of building above code and use of bonus technologies

Confer with the Ct Green Bank team about the right path for your project!
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Bonus Technologies

• Electric vehicle charging stations (Level 2 or better)

• Battery storage systems (behind the meter)

• High-efficiency heat pumps (air, ground, or water 

source, better than code & facility-wide) 

• Networked lighting controls (facility-wide)

• Hard wired smart plug load controls (facility-wide)

• Heat pump water heaters (facility-wide)

• Passive window shading system

• Fuel cell, in combined heat and power mode*

• Solar PV *



Stay in touch

Peter Ludwig

Connecticut Green Bank

Email: Peter.Ludwig@ctgreenbank.com

Phone: (860) 258 7806

Schedule me directly: https://calendly.com/peter-
ludwig
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